Dessie Hoeees

From: Tom Boni <tomboni@townofeagle.org>
Sent: Thursday, February 16, 2012 9:10 AM
To: '‘Dessie Hoppes'

Subject: FW: For ERS public record

Another One

Tom Boni

Town Planner

328-9619

www.townofeagle.org

From: Noboxineagle@aol.com [mailto:Noboxineagle@aol.com]
Sent: Tuesday, February 14, 2012 2:38 PM

To: tomboni@townofeagle.org

Cc: istandupeight@gmail.com

Subject: For ERS public record

Tom,
Please submit for ERS record and send to the Trustees.

Thanks,
Jan Rosenthal Townsend
0531 Green Mtn Drive, Eagle, CO

Non-government economic metrics continue to confuse analysts who accept government figures as

"reality." This diesel use stat follows a much steeper decline in gasoline consumption to well-below 1980 levels
- and a continued decline in demand for electricity into this year. Since work can't be performed without energy
and efficiency gains simply don't match these declines in any way, one might question the "recovery" touted by
government and corporate media in an election year.

So, is it even remotely responsible planning to build a new "destination" shopping center designed to
service a regional auto and truck-based business plan? At this time? FACTS TELL once again...
LINK: Pulse of Commerce Index Dropped 1.7 Percent in January: Compared with Prior Ye

MINNEAPOLIS, Minn. & LOS ANGELES, Calif., February 14, 2012 The Ceridian-UCLA Pulse of
Commerce Index® (PCI®), [see definition below - basically, a real time track of diesel consumption] issued
today by the UCLA Anderson School of Management and Ceridian Corporation, fell 1.7 percent in January
following the 0.4 percent decrease in December*.

January’s data places the PCI 2.2 percent below year-ago levels with essentially no growth in the year-
and-a-half since the summer of 2010.

“It seems difficult to square the behavior of the PCI with the evident improvement in a number of economic
indicators, most notably the increase in payroll jobs and the decrease in initial claims for unemployment,” said
Ed Leamer, chief economist for the Ceridian-UCLA Pulse of Commerce Index and Director of the UCLA
Anderson Forecast. “The PCI also seems out-of-sync with Industrial Production and with Real Retail Sales,
which continue to grow in a healthy manner while the PCI is stalled out.”
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The year-over-year changes in the PCI, however, make it look very accurate — the three-month moving average
peaked at 8 percent in July 2010 and has fallen steadily to essentially zero percent in January. “The PCI year-
over-year peak in 2010 and the deterioration throughout 2011 have correctly anticipated the same movement of
Industrial Production, Total Business Real Inventories, and Real Retail Sales. The weakness in the PCI is

suggesting either further weakness in these indicators or a big gain in trucking in February, March and April,”
said Leamer.

“Last month we wrote ‘think 2, not 3 percent’ meaning that the PCI was too weak to support a quarterly growth
forecast as good as 3 percent. The initial estimate released by the Bureau of Economic Analysis has come in at
2.8 percent, which is within the range of points suggested by the PCI, but had a contribution from inventories
equal to 1.9 percent. This is significantly above the roughly zero value expected by the PCL.”

Based on the latest PCI data, the forecast for January Industrial Production is a 0.44 percent decrease when the
government estimate is released on February 15.

The complete January report, regional analysis and additional commentary are available at
www.ceridianindex.com, by contacting index(@ceridian.com or by following the Twitter handle
@CeridianIndex. The site offers further detail such as Index graphs and downloadable data, video commentary

and sound bites, information on how the data is obtained, and the opportunity to receive updates on the latest
information via e-mail and RSS feeds.

*This number reflects the revised seasonal and workday adjustment through 2011q12. For more information
about the Revised Seasonal Factors, please see page 13 of the January Ceridian-UCLA Pulse of Commerce

Index report. Prior to the adjustment, the December result reported in last month’s report was 0.2 percent
increase.

About Ceridian-UCLA Pulse of Commerce Index

The Ceridian-UCLA Pulse of Commerce Index® is based on real-time diesel fuel
consumption data for over the road trucking and serves as an indicator of the state and
possible future direction of the U.S. economy. By tracking the volume and location of fuel
being purchased, the index closely monitors the over the road movement of raw materials,
goods-in-process and finished goods to U.S. factories, retailers and consumers.

Working with economists at UCLA Anderson School of Management and Charles River Associates, Ceridian
provides the Index monthly. Ceridian is a global business services company providing electronic and stored
value card payment services and human resources solutions. UCLA Anderson School of Management is
perennially ranked among top-tier business schools in the world. Charles River Associates is a leading global

consulting firm that offers economic, financial, and business management expertise to organizations around the
world.

For additional information on the Ceridian-UCLA Pulse of Commerce Index, please visit
www.ceridianindex.com.

Media Contact:

Lee Ann Zondag

Phone: +1 212 373 6054

Email: LZondag@golinharris.com
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