g Facts about ERS s

T am writing to offer information objectively
concerning the Eagle River Station Planned Unit
Development project, proposed in Eagle. ;

- The project is a mixed-use commercial and res-
idential apartment PUD on 88 acres and consist-

ing of up to 732,500 square feet of commercial .

space and 550 apartment units. Ha

Review of Eagle River Station PUD submittal:
Some residents have questioned why the town of
Eagle Board of Trustees is reviewing the Eagle Riv-

er Station project a second time when voters .

turned down the project during the first review
process. o 3R s

Any municipalityis required by code
and state statue to review any land use
application upon submittal. - == =
. The owners of the ERS property, .
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River Station Metropolitan District, not the town.
The metropolitan district is solely responsible

~ for repaying any and all bonds. Any liabilities

stemming from repayment of the bonds or any
otherissueis strictly the business of the metropal--
itan district. =~ - ; R

The town would have absolutely no legal, ethi-
cal or moral responsibility for repayment of any
bonds connected to the project. |

All agreements for the town related to the ERS
project are very carefully drafted to fully protect
the residents and tax payers of Eagle from any debt,
repayment obligation. === ‘
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tax revenues (the difference in valua-

from other special ‘districts to the
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