
ORDINANCE NO 14

Series of 2016

AN ORDINANCE OF THE TOWN OF EAGLE COLORADO INCREASING THE TOWNS SALE

TAX BY ONEHALF OF ONE PERCENT EFFECTIVE JULY 1 2016 IN ACCORDANCE WITH

A BALLOT ISSUE APPROVED BY THE REGISTERED ELECTORS OF THE TOWN OF EAGLE

ON APRIL 5 2016

WHEREAS after considerable input from the Towns residents the Board of Trustees of the

Town of Eagle determined that submitting the question of increasing the Towns sales tax by one half

of one percent and the issuance of revenue bonds to be repaid from the proceeds of the Townssales

tax for the purpose of protecting and enhancing the quality of life of the Towns residents and visitors

by acquiring developing and constructing a Town river park that will improve and conserve natural

areas open spaces and wildlife habitat protect and improve water quality of the Eagle River and

provide recreational activities on land and in the river including enhanced river access and

whitewater amenities and improving constructing and maintaining the Towns parks multiuse

recreational facilities and paved paths was in the best interest of the Town and

WHEREAS the Board of Trustees determine that the issue of increasing the Townssales tax

by one half of one percent and the issuance of revenue bonds to be repaid from the proceeds of the

Towns sales tax should be submitted to the registered electors of the Town at the regular municipal
election held within the Town on April 5 2016 and

WHEREAS in accordance with Article X Section 20 of the Colorado Constitution TABOR

and Section 292102 CRS the following ballot issue was submitted to the registered electors of

the Town at the regular municipal election held by mail ballot on Tuesday April 5 2016

SHALL THE TOWN OF EAGLE TAXES BE INCREASED BY 549000 IN THE FIRST FULL FISCAL YEAR

AND BY WHATEVER ADDITIONAL AMOUNTS ARE RAISED ANNUALLY THEREAFTER BY THE

IMPOSITION OF A SALES TAX BEGINNING JULY 1 2016 AT A RATE NOT TO EXCEED 05 PERCENT

OR FIVE CENTS ON EACH 1000 PURCHASE UNTIL JUNE 30 2046 FOR THE PURPOSES OF

PROTECTING AND ENHANCING QUALITY OF LIFE BY

ACQUIRING DEVELOPING AND CONSTRUCTING A TOWN RIVER PARK THAT WILL

IMPROVE AND CONSERVE NATURAL AREAS OPEN SPACES AND WILDLIFE HABITAT
PROTECT AND IMPROVE WATER QUALITY OF THE EAGLE RIVER AND PROVIDE

RECREATIONAL OPPORTUNITIES ON LAND AND IN THE RIVER INCLUDING ENHANCED

RIVER ACCESS AND WHITEWATER AMENITIES

IMPROVING CONSTRUCTING AND MAINTAINING THE TOWNS PARKS MULTI USE

RECREATIONAL FACILITIES AND PAVED PATHS
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AND SHALL TOWN DEBT BE INCREASED UP TO520000000 WITH A REPAYMENT COST OF

NOT MORE THAN997500000 BY THE ISSUANCE OF REVENUE BONDS PAYABLE FROM THE

PROCEEDS OF SUCH TAX WHICH BONDS SHALL BEAR INTEREST AT A MAXIMUM NET EFFECTIVE

INTEREST RATE NOT TO EXCEED 51 PER ANNUM AND MATURE NO LATER THAN 30 YEARS

FROM THE DATE OF ISSUANCE BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM
AND BE ISSUED AT SUCH TIMES AND IN SUCH A MANNER AND CONTAINING SUCH TERMS
NOT INCONSISTENT HEREWITH AS THE TOWN BOARD OF TRUSTEES MAY DETERMINE WITH

ALL EXPENDITURES SUBJECT TO AN INDEPENDENT AUDIT AND SHALL THE TOWN BE

AUTHORIZED TO COLLECT RETAIN AND SPEND THE PROCEEDS OF SUCH BONDS AND REVENUES

FROM SUCH TAXES AND ANY EARNINGS THEREON WITHOUT LIMITATION OR CONDITION AS A

VOTER APPROVED REVENUE CHANGE UNDER ARTICLE X SECTION 20 OF THE COLORADO

CONSTITUTION OR ANY OTHER LAW and

WHEREAS the ballot issue was approved by the registered electors of the Town voting at

said election by a vote of 962 for and 589 against said ballot issue and

WHEREAS pursuant to Section 2921062CRS the effective date of any Town sales tax

adopted under Article 2 of Title 29 CRS shall be either January 1 or July 1 following the date of

the election in which such municipal sales tax proposal was approved and notice of the adoption
of such sales tax approval shall be submitted by the clerk to the board of trustees of a town to the

Executive Director of the Department of Revenue at least fortyfive 45 prior to the effective date

of such tax

NOW THEREFORE BE IT ORDAINED BY THE BOARD OF TRUSTEES OF THE TOWN OF EAGLE
COLORADO

Section 1 Section304060 of the Eagle Municipal Code is hereby amended to read as

follows

304060 Amount of Sales Tax and Schedule A There is hereby imposed and there

shall be collected and paid a sales tax equal to four and one half percent 45 of gross

receipts upon the sale at retail of tangible personal property and the furnishing of certain

services as provided in this Chapter and The Emergency Retail Sales Tax Act of 1935 set

forth in Article 26 of Title 39 CRS as amended

B The imposition of the tax on the sale at retail of tangible personal property
and the furnishing of certain services shall in accordance with specific schedules set

forth in the rules and regulations promulgated by the Department of Revenue of the

State of Colorado

Section 2 This Ordinance shall become effective at 1201 am on July 1 2016
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INTRODUCED READ PASSED ADOPTED AND ORDERED PUBLISHED at a regular meeting
of the Board of Trustees of the Town of Eagle Colorado held on February 23 2016

TOWN OF EAGLE COLORADO

By cJ
Anne McKibbin Mayor

ATTEST

Jenny Rakow Town Clef
a

F
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Publication Date I

M 1 220100

2016 Sales Tax Approval Ord 3 May 10 2016



Trustee Solomon introduced read and moved the adoption of the ordinance titled

AN ORDINANCE OF THE TOWN OF EAGLE COLORADO INCREASING THE TOWNS SALE

TAX BY ONEHALF OF ONE PERCENT EFFECTIVE JULY 1 2016 IN ACCORDANCE WITH

A BALLOT ISSUE APPROVED BY THE REGISTERED ELECTORS OF THE TOWN OF EAGLE

ONAPRIL52016

and upon adoption that it be published pursuant to law and recorded in the Book of Ordinances

On roll call the following Trustees voted Aye

Solomon Brubeck

Kerst McKibbin

Seabury Witt

Trustees voted Nay

None
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